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Executive Summary

Inan important development, on December 24, 1999, the Colombiangovernment reduced the effective
import dutiesfor soybeans, soybean med, and soybeanail fromcountriesoutsi dethe Andean Community
from 60 percent for soybeans and 78 percent for soybean mea and ail to auniform 40 percent. The new
duty leved functions as a cap on the total variable duty on these products under the Andean Community
price band sysem. Thiswill improve the competitive Stuation for U.S. soybeans in Colombia, snce the
lower duty will make the landed price of U.S. soybeans dightly lower thanthet of Balivia. Although Bdlivia
isexempt from import duties, as amember of the Andean Community, higher freight costsresult inamilar
landed prices.

Colombia s combined production of soybean and pam kernel in 1998/99 remained unchanged from
1997/98. Soybean output has been dedining snce 1990, but in 1999/2000 it is projected to increase
moderately. Pamkernel production isestimated to grow three percent in 1999/2000, and similar increases
are forecast for the following three years. No output increment in soybean med is projected for
1999/2000, sinceit has become unprofitable, due to the gpplication of avalue-added tax. Tota production
of soybean and pam ail is estimated to remain unchanged in 1999/2000 and 2000/01. Pam kernd ail
output will rise two percent each of these years, but soybean ail is projected to remain unchanged.

Tota consumption of soybeanand pam kernel is projected to rise four percent in 1999/2000, due manly
to increased demand for poultry feed. Combined consumption of soybean and palm kernel medls is
expected to decrease Six percent in 1999/2000. Palm kernd meal will grow two percent in that year but
soybean med will fal sx percent. Consumption of soybean and pam kernd ailsis expected to increase
one percent each year in both 1999/2000 and 2000/01. Pam kernel oil usage will rise two percent but
soybean ail is projected to remain at the same leve in both years.

Colombia has become increasingly dependent upon imports of soybeans to meet local industry
requirements. Soybeanimportsamaost doubled in 1998/99, due to the establishment of avalue-added tax
(VAT) imposed onimported oilseed medls but not on soybeans; however, annual increments of soybean
imports in later years will dow to about three percent. Due to the same VAT, soybean med imports
declined nine percent in1998/99 and afurther 14 percent reductionis projected for 1999/2000. Soybean
oil imports in 1999/2000 and 2000/01 are projected stagnant at 125,000 tons, as this ail is facing
competition from domestic pam ail.

In the past two years, Colombia has been promoting its pam ailsin the world market. Pam crude oil
exportsare expected to reach 101,000 tons in 1999/2000, up 53 percent from two years ago.

The Andean Community (AC) has been negotiating a merger with Mercosur but this may take at least
another two years. Meanwhile, the AC sgned atrade agreement with Brazil, whichincluded oilseeds
and products.
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Total Oilseeds

Production

Combined soybean and pam kernel production in the October-September 1999/2000 crop year is
projected to increasefive percent. Soybean production in Colombia hasbeen dedlining since 1990, when
apolicy of trade liberalization was established. Asaresult, loca soybean growers have not been able to
compete successfully, and the domestic crop declined from 220,000 tons in 1990 to 63,000 tonsin the
1998/99 marketing year. Soybean harvested area showed a 17 percent reductionin 1998/99 compared
to 1997/98, because of diverson of soybean acreage to other crops, particularly sugar. However,
expectations of higher world soybean pricesin 1999/2000, dong with expanded credit availability from
the Colombian Governmert, is expected to result in an increase in acreage this year. In fact, soybean
plantings for the first crop of the year 2000 are aready higher than those of ayear ago. Therefore, Post
projects an eight percent increase in soybean production in 1999/2000. Post had estimated (CO-9003
of February 1999) no reductionof the 1998/99 soybean crop but in redlity it fell 16 percent compared to
1997/98. Consequently, we are revisng downward our previous estimates of soybean production for
1998/99 and 1999/2000 from 76,000 and 88,000 tons to 63,000 and 68,000 tons, respectively.

Palm production was favorably affected in 1998/99 by increased rainfdl resulting from the La Nifia
weather phenomenon. During this year, padm plantings grew three percent and kerndl output improved
sharply by 13 percent reflecting higher yidds. However, pam growers predict that during most of the year
2000, weather will return to more normal patterns and project only a three-percent increasein both area
and production. Over thenext threetofiveyears, pam production isforecast to grow at an average annua
rate of three percent. Based onrevised datafromthe PAm Growers Federation(FEDEPALMA), weare
increasing our previous palm kerndl output estimates for 1998/99 and 1999/2000 by 10 percent.

Colombiaisthe fifthlargest pdm ail producer inthe world after Maaysia, Indonesia, Nigeria, and the Ivory
Coast. Colombia scrudepam ail yiedsrank third in theworld, after Papua New Guineaand CostaRica
Pam ail isthe only oil-bearing crop that has shown growth in production during the current decade, but
the expans onhas begun to show adight dow-down. Production grew inthefirst eight yearsof thisdecade
at anaverage annud rate of four percent, but in 1998/99 declined to athree-percent rate. A similar three-
percent annua growthinoutput is projected for the next 3-5 years. Eighty-six percent of totd planted area
is now being harvested from palm stands whose average age is 36 months or older. Plantings of new pam
areas average 4,500 hectares per year. Strong incentives from high world prices for padm crude oil are
expected toreult inincreased pam plantings, in spite of the increasing insecurity inthe countryside resulting
from insurgent group activity.

UNCLASSFIED Foreign Agricultural ServicelUSDA
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Consumption

Tota oilseed consumption (soybeans and pam kernels) is projected to rise four percent in 1999/2000.
Pam ol and soybean use grew by three and four percent, respectively. Soybean usage is projected to
grow four percent in 2000/01. Soybean consumption over the next 3-5 years will be determined in part
by the growth of feed output, which is projected at about four percent annualy. Poultry growers
increasingly are using full-fat soybeansin their feeds; full-fat soybean use now accounts for dmogt haf of
the soybean use.

Trade

Colombia has become increasingly dependent upon imports of soybeans and soybean med to meet the
mixed feed industry’ s protein needs. Soybean imports--no palm products have being imported in recent
years—-in 1999/2000 are estimated to increase three percent to 310,000 tons, valued at US$70 million.
In January 1999, the Colombian government extended the national value-added tax to imported oilseed
meds but not to soybeans. This resulted ina shift away from soybean med into soybeans (see " Oilseeds’,
"Policy”, "Vaue Added Tax"), with soybean imports in 1998/99 jumping by 45 percent. However, now
that the adjusment to the VAT has been made, growth of soybean imports is forecast to sow the next
three yearsto about three percent annualy. Our previous estimates (CO-9003 of February 12, 1999) for
soybeanimportsin 1998/99 and 1999/2000 have beenrevised downward to 300,000 and 310,000 tons,
respectively, based on current data from the feed manufacturing sector.

Bdliviawasthe dominant supplier of soybeans to the Colombian market until 1995. However, sncethen
it has become more interested in exporting value-added products, i.e, soybean meal and oil.
Consequently, itsshare of the Colombiansoybeanmarket droppedto only 22 percent in1998/99. Balivia,
asamember of the Andean Community, enjoys duty-free accessinto Colombia, while U.S. soybeans are
subject to a 15 percent duty. In addition, U.S. soybeans aso face additiond variable duties under the
application of the Andean Community’ sreference and price band systems (see "Marketing, Price Band'").

Currently, the United States holds a 55 percent share of Colombia ssoybeanimports. Itisestimated that
the U.S. sharewill increasein 1999/2000, due to arecently issued decree reducing the price band varidble
levy (see "Marketing, Price Band").

Total Meals
Production

Oilseed med supply in Colombia is composed manly of soybeanmed, cottonseed med, pam kernel med,
and sesameseed med. All fish medl used in the country isimported from Peru, Chile, and Ecuador. Fish
med imports have beendediningsince 1994 (72,092 tons inthat year), as theworld supply for this product
hastightened, due to erratic westher conditions in South Americanproducing countries. Fish meal imports
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in 1999 are estimated at 20,000 tons, only about one-fourth those in 1994.

Tota med production in 1999/2000 will remain unchanged from last year. Pam kernel meal output
showed a two-percent increase in 1999/2000, but soybean mea production remained at the same leve
as in 1998/99. Soybean ail extraction has stagnated, because this activity has become unprofitable (see
"Policy, Vdue Added Tax"). This production/import trend will continue in 1999/2000. Colombia's
soybean crushing facilities now consst of eight plants. Tota annua processing capacity for these facilities
is estimated at about 320,000 tons of soybean medl, but only haf of this capacity is currently being used.

Based upon data supplied by the PAm Growers Association (FEDEPALMA), Post has revised upward
its palm kernel meal production estimates for 1998/99 and 1999/2000 from 44,000 and 45,000 tons to
49,000 and 50,000 tons, respectively. Growthinpam kernel med productionin the near term isexpected
to continue at about two percent annudly.

Consumption

Tota domestic consumption of soybean med and pam kernel med is forecast to decline Six percent in
1999/2000 and a further five percent the followingyear. Individudly, pdm kernel med usageis expected
to grow two percent every year but soybean meal is expected to fal sx percent in 1999/2000. Poultry
producers and feed manufacturers have shifted to imports of soybeans instead of soybean medl, because
of the gpplication of Colombia’ s vaue added tax, IVA (see " Oilseeds & Products, Policy, Vaue Added
Tax") to imported oilseed meals but not to soybeans. Soybean mea accounts for roughly 90 percent of
totd vegetable med usage by the feed sector. Oilseed med usageis estimated to grow at gpproximately
four percent annudly over the next five years. After the declines in 1999/2000 and 2000/2001, meal
consumption is expected to again show dow growth of one to two percent per year.

Close to 95 percent of Colombia s full-fat soybean med (FFSBM) production utilizes an extruson or
roasting process. Broiler producers account for haf of nationd FFSBM usage, while layers account for
30 percent, swine 15 percent, and horses/petsfive percent. According to studies/triads conducted by the
American Soybean Association, usage of FFSBM in Colombiais likely to continue expanding, ultimately
accounting for as much as 50 percent of the country’ stotal protein requirements.

Trade

Asareault of the value-added tax imposed (see below " Oilseeds & Products, Palicy, Vaue Added Tax")
on oilseed meds as of January 1999, soybean medl imports declined nine percent in 1999/2000 and are
expected to dedline an additiond 14 percent in 2000/01. Further declines over the next 3-5 years are
likdy. Over the padt three years, the United States has supplied over 60 percent of al soybean meal
imported by Colombia. Mot of the rest has been imported from Bolivia

UNCLASSFIED Foreign Agricultural ServicelUSDA



GAIN Report #C09029 Page 5 of 18

Total Oils

Production

Colombia s soybean and palm oil output in 1999/2000 and 2000/01 is projected to remain at about the
same leve as 1998/99. Palm kernel ail productionis expected to grow two percent inboth of theseyears,
but soybean oil output is not expected to increase, Snceit has become unprofitable (see below " Oilseeds
& Products, Policy, Vaue Added Tax").

Grower prices for crude pam ail improved in 1999, as the domestic market reflected increasing world
market prices. Local monthly pricesfor crude palm oil showed an average 54 percent increase over those
of the previousyear. Grower prices in Colombia track closdy with world prices, snce a GOC price-
Seiting system was discontinued in 1996.

Consumption

Consumptionof soybeanand pamkernel allsis projected to increase one percent in both 1999/2000 and
2000/01. Palm kernd ail useis projected to increase two percent in both years. However, consumption
of soybean ail is expected to remain at about the same leve. Soybean oil, both imported or locally
produced, is needed to enhance cooking oils containing pam oil. Stagnation of soybean il useis dueto
the good supply of pam ail.

Trade

Soybean ail imports (Colombia does not import pam ail) in 1999/2000 and 2000/01 are expected to
remain congant at 125,000 tons, due to the availability of domestic pam oil. Soybean il importsin the
following 3-5 years are projected to remain at about the same levels as1999/2000. Argentinaiis the main
soybean ail supplier, accounting for about 60 percent of Colombia's imports. The United States and
Bolivia, each supplies about 20 percent of Colombia simport needs.

The pdmoail indugtryis projecting exports of 101,000 tons of crude pam ail and 7,200 tons of pdmkernd
ail in 1999/2000, up 53 and 51 percent from two years ago. In the past two years, Colombia has been
promoating its pam oils, especidly in the European Union countries. Over two-thirdsof dl crude pdm aill
exportsare destined for those countries. Approximately one-haf of al palm oil exportsare headed for the
United Kingdom and 20 percent for other Andean Community countries.

Oilseeds and Products

Policy

UNCLASSFIED Foreign Agricultural ServicelUSDA
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Value-Added Tax (VAT)

The existing value-added tax (VAT) of 16 percent was extended by the government to most feed
ingredientsin January 1999. Subsequently, the VAT was reduced by one point to 15 percent in January
2000. Whole oilseeds are not subject to thetax, since that have not been further processed. Fatsand ails,
which are categorized separately, are assessed arate of 10 percent. This has adversdly affected feed
manufacturers whose production costs have increased by about 8 percent. It is difficult for feed
manufacturersto pass this cost on to livestock producers, since the vaue-added tax is not imposed upon
prepared feeds. Feed producersthat previoudy purchased soybean med now find that their profit margin
has taken a nosedive. Both feed manufacturers and livestock producers are attempting to reduce
production costs by importing larger quantities of soybeans.

Imports of prepared feed aso have been encouraged by application of the VAT. Colombia imported
10,000 tons of feed in 1999--up 14 percent--and it is estimated to import 12,000 tons (at avaue of $22
million) in year 2000.

Absor ption Agreements

The Colombian government ensures the consumption of domesticaly produced agricultura products by
controling imports of subgtitute or derived products through a policy system cdled "Absorption
Agreements’.  The Minigtry of Agriculture must gpprove any import gpplication for products under the
absorptionagreements palicy, before an import license is issued by Incomex (Minigtry of Foreign Trade).
The Minigtry of Agriculturewill not approve an import applicationunlessit can verify that the gpplicant has
purchased a certain quantity of domestically produced product in the previous caendar year.

An absorption agreement for oilseed products was established in January 1995, but was then abolished
in January 1996. Soybeans werethe maindomestic product protected but their output was falling and at
that time no recovery of the crop wasforeseen. Theother product which the absorption agreementswere
intended to protect was palm oil. Stearin and olein, two pam oil products, are substitutes for other
vegetable ails or animd fats, suchastalow or yellow grease. Talow and yellowgrease are used inthe soap
industry and in prepared feed formulas. However, during 1995, the pam oil industry saw good sde
opportunities in the world market and lost interest in the local market.

Price Stabilization Fund

Colombia s pdm ail industry maintains a goal of expanding export sales. This is viewed as a Srategic
marketing objective for the industry’s surplus pam oil. A mgjor obstacle to reaching this goal isthe higher
price levds that exig in the domestic market in rdaion to overseas markets. To offset this saes price

UNCLASSFIED Foreign Agricultural ServicelUSDA
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differentid, the GOC created in1998 the Grower Price Stabilization Fund (decree 2354). Qil refinersare
assessed a percentage of the vdue of thar domestic sales, which is deposited in the Stabilization Fund.
Oil refiners receive avariable subsidy on ther oil exportsfromthisfund. The Price Stabilization Fund has
dimulated export sdes of pdm ail.

Marketing
Economic I ntegration

The Andean Community (Colombia, Peru, Ecuador, Balivia, and Venezuda) has been negotiating with
Mercosur (Argenting, Brazl, Uruguay, and Paraguay) to merge these two trade blocks since the mid-
1990's. However, Mercosur entered aperiod of internd difficultiesin 1999 whichhampered negotiations.
At this point, the Andean Community (AC), dthough continuingitsinterest inthe whole group, entered into
bilaterd negotiations with Braxzil.

Asof August 16, 1999, the AC sgned a merger with Brazil to be in effect until August 2001. The AC
expectsthat by that time the Mercosur block will be able to merge. Under thisagreement, Brazil reduced
itsduties for oilseed product importsfromthe AC by 60 percent of the tariff rate. The AC countriesinturn
reduced their basic duty by 20 percent. This means that imports of oilseed products from Brazil into
Colombia have a duty reduction of three points on the basic 15 percent duty but not on the price band
surcharge. In other words, the total effective duty for the Colombian oilseed product imports from Brasil
amounts to 37 percent instead of current 40 percent for non-AC countries. This places the United States
inamore egqua price postion asfreight from Brazil is dightly higher than from the United States.

Price Band

Under terms of the Andean Community, soybean imports from other Community countries are alowed
duty-free entry into the Colombian market. Countries other than those of the Andean Community are
subject to a price band. Besides the basic duty of 15 percent, soybean imports from non-Andean
Community countries are subject to a varigble surcharge under the price-band policy. The price-band
surcharge for soybeanis cal culated usngfloor, calling, and referencepriceleves determined by the Andean
Board of Directors. Under this system, import duties are levied on caculated reference prices and not on
actud invoice prices. The Andean Community revises annud ceiling and floor pricesin April every year,
reference prices are adjusted every two weeks.

If the applicable reference price fdls within the floor and celing prices of the band, the import duty is
cdculated usng the common externd tariff rate for the Andean Community applied to the reference price,
i.e., 15 percent, except for Brazil, whichis assessed 12 percent. When the reference price fals below the
floor priceavariable levy or surcharge based uponthe difference betweenthe floor price and the reference
priceisassessed. Conversdly, when the reference price exceedsthe celling price, areduction is made to
the applied duty based upon the difference between the reference and the celling price.

UNCLASSFIED Foreign Agricultural ServicelUSDA
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For the firg haf of December 1999, Colombia stotd effective duty (the basic duty plus variable levy) on
imports of soybeans and soybean mea was 60 percent of the reference price ($338/ton) or $203 per ton,
whilethetotd effective duty for soybean oil was 78 percent of the reference price ($501/ton) or $391 per
ton.

OnDecember 24, 1999, theMinistry of Foreign Tradeissued decree 2650 establishing that the import duty
for soybeans, soybean med, and soybean oil cannot exceed 40 percent of their reference prices. Asa
result of this decree, the effective duty fdl from$203 to $135 per tonfor soybeans and soybean medl, and
from$391 to $200 per ton, at current prices. Thisisexpected to result inanincreasein purchases of these
products from the United States.

UNCLASSFIED Foreign Agricultural ServicelUSDA
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TABLES

Colombia: Soybean PSD, 1998/99 - 2000/01 (1,000 Hectares and 1,000 tons)

PSD Table
Country: Colombia
Commodity: Soybean

1998 1999 2000

Old New Old New Old New
Market Y ear Begin 10/1998 10/1999 10/2000

Area Planted 35 29 40 31 0 35
Area Harvested 35 29 40 31 0 35
Beginning Stocks 6 6 12 8| 10 11
Production 76 63 88 od) 0 77
MY Imports 350 300 440 310 0 320
MY Imp. from U.S. 190 170 200 200 0 215
MY Imp. from the EC 0 0 0 0 0 0
TOTAL SUPPLY 432 369 540 386 10 408
MY Exports 0 0 0 0 0 0
MY Exp. tothe EC 0 0 0 0 0 0
Crush Dom. Consumption 300 195 400 195 0 195
Food Use Dom. Consump. 0 0 0 0 0 0
Feed Waste Dom.Consum. 120 166 130 180 0 195
Totad Dom. Consumption 420 361 530 375 0 390
Ending Stocks 12 8 10 11 10 18
TOTAL DISTRIBUTION 432 369 540 386 10 408
Caendar Year Imports 350 300 440 310 0 320
Caendar Yr Imp. U.S. 190 170 200 200 0 215
Caendar Y ear Exports 0 0 0 0 0 0
Calndr Yr Exp. to U.S. 0 0 0 0 0 0
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Colombia: Palm Kernel PDS, 1998/99 - 2000/01, (1,000 Hectares & 1,000 Tons)

PSD Table
Country: Colombia
Commodity: Pdm Kernd

1998 1999 2000

Old New Old New Old New
Market Y ear Beginj 10/1998 10/1999 10/2000

Area Planted 145 149] 149 153 0 157
Area Harvested 125 128] 129 131 0 135
Trees 0 0 0 0 0
Beginning Stocks 0 0 0 0 0 0
Production 88 97 91 100 0 103
MY Imports 0 0 0 0 0 0
MY Imp. from U.S. 0 0 0 0 0 0
MY Imp. from the EC 0 0 0 0 0 0
TOTAL SUPPLY 88 97 91 100 0 103
MY Exports 0 0 0 0 0 0
MY Exp. tothe EC 0 0 0 0 0 0
Crush Dom. Consumption 88 97 91 100 0 103
Food Use Dom. Consump. 0 0 0 0 0 0
Feed Seed Waste Dm.Cn. 0 0 0 0 0 0
Totd Dom. Consumption 88 97 91 100 0 103
Ending Stocks 0 0 0 0 0 0
TOTAL DISTRIBUTION 88 97 91 100 0 103
Caendar Y ear Imports 0 0 0 0 0 0
Caendar Yr Imp. U.S. 0 0 0 0 0 0
Calendar Y ear Exports 0 0 0 0 0 0
Candr Yr Exp. to U.S. 0 0 0 0 0 0
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Colombia: Soybean Meal PSD, 1998/99 - 2000/01, (1,000 tons)

PSD Table
Country: Colombia
Commodity: Med,
Soybean
1998 1999 2000
Old New Old New Oold New
Market Year Begin 10/1998 10/1999 10/2000

Crush 0 0 0 0 0 0
Extr. Rate 0.8 0.8 0.8 08 ERR 0.8
Beginning Stocks 80 50 64 57 34 39
Production 240 156 320 156 0 156
MY Imports 465 465 400 400 0 380
MY Imp. from U.S. 250 340 200 350 0 360
MY Imp. from the EC 0 0 0 0 0 0
TOTAL SUPPLY 785 671 784 613 34 575
MY Exports 0 0 0 0 0 0
MY Exp. tothe EC 0 0 0 0 0 0
Industrid Dom. Consum 0 0 0 0 0 0
Food Use Dom. Consump. 5 5 5 5 5 5
Feed Waste Dom.Consum. 716 609 745 569 0 537
Totd Dom. Consumption 721 614 750 574 5 542
Ending Stocks 64 57 34 39 29 33
TOTAL DISTRIBUTION 785 671 784 613 34 575
Caendar Year Imports 465 465 400 400 0 380
Caendar Yr Imp. U.S. 250 250 200 200 0 180
Caendar Y ear Exports 0 0 0 0 0 0
Candr Yr Exp. to U.S. 0 0 0 0 0 0
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Colombia: Palm Kernel Meal PDS, 1998/99 - 2000/01, (1,000 Tons)

PSD Table
Country: Colombia
Commodity: Med,
Pam
Kernd
1998 1999 2000
Old New Old New Old New
Market Year Begin 10/1998 10/1999 10/2000

Crush 0 0 0 0 0 0
Extr. Rate, 999.9999 0.5 0.5 0.5 0.5 ERR 0.5
Beginning Stocks 3 3 3 3 3 3
Production 44 49 45 50 0 51
MY Imports 0 0 0 0 0 0
MY Imp. from U.S. 0 0 0 0 0 0
MY Imp. from the EC 0 0 0 0 0 0
TOTAL SUPPLY 47 52 48 53 3 54
MY Exports 0 0 0 0 0 0
MY Exp. tothe EC 0 0 0 0 0 0
Industrid Dom. Consum 0 0 0 0 0 0
Food Use Dom. Consump. 0 0 0 0 0 0
Feed Waste Dom.Consum. 44 49 45 50 0 51
Totad Dom. Consumption 44 49 45 50 0 51
Ending Stocks 3 3 3 3 3 3
TOTAL DISTRIBUTION 47 52 48 53 3 54
Caendar Y ear Imports 0 0 0 0 0 0
Caendar Yr Imp. U.S. 0 0 0 0 0 0
Caendar Y ear Exports 0 0 0 0 0 0
Candr Yr Exp. to U.S. 0 0 0 0 0 0
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Colombia: Soybean Oil PSD, 1998/99 - 2000/01, (1,000 Tons)

PSD Table
Country: Colombia
Commodity: Qil,
Soybean
1998 1999 2000
Old New Old New Oold New
Market Year Begin 10/1998 10/1999 10/2000

Crush 3 3 3 3 0 3
Extr. Rate 18] 11.66667 24| 11.66667 7?7 11.66667
Beginning Stocks 10 10 6 9 15 8
Production 54 35 72 35 0 35
MY Imports 120 120 120 120 0 120
MY Imp. from U.S. 25 25 25 25 0 25
MY Imp. from the EC 0 0 0 0 0 0
TOTAL SUPPLY 184 165 198 164 15 163
MY Exports 0 0 0 0 0 0
MY Exp. tothe EC 0 0 0 0 0 0
Industrid Dom. Consum 3 3 3 3 0 3
Food Use Dom. Consump. 175 153 180 153 0 153
Feed Waste Dom.Consum. 0 0 0 0 0 0
Totd Dom. Consumption 178 156 183 156 0 156
Ending Stocks 6 9 15 8 15 7
TOTAL DISTRIBUTION 184 165 198 164 15 163
Caendar Year Imports 120 120 130 120 0 130
Caendar Yr Imp. U.S. 25 28 25 25 0 25
Caendar Y ear Exports 0 0 0 0 0 0
Candr Yr Exp. to U.S. 0 0 0 0 0 0
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Colombia: Palm Kernel Oil PSD, 1998/99 - 2000/01, (1,000 Tons)

PSD Table
Country: Colombia
Commodity: Qil, PAm
Kernel
1998 1999 2000
Old New Old New Old New
Market Y ear Begin 10/1998 10/1999 10/2000

Crush 14 20 14 21 0 21
Extr. Rate, 999.9999 0.4 0.49 0.4 0.49 0.5
Beginning Stocks 0 0 0 0 0 0
Production 35 48 36 49 0 51
MY Imports 0 0 0 0 0 0
MY Imp. from U.S. 0 0 0 0 0 0
MY Imp. from the EC 0 0 0 0 0 0
TOTAL SUPPLY 35 48 36 49 0 51
MY Exports 7 7 8 7 0 8
MY Exp. tothe EC 2 2 3 2 0 2
Industrid Dom. Consum 14 21 14 21 0 22
Food Use Dom. Consump. 14 20 14 21 0 21
Feed Waste Dom.Consum. 0 0 0 0 0 0
Totad Dom. Consumption 28 41 28 42 0 43
Ending Stocks 0 0 0 0 0 0
TOTAL DISTRIBUTION 35 48 36 49 0 51
Cdendar Y ear Imports 0 0 0 0 0 0
Caendar Yr Imp. U.S. 0 0 0 0 0 0
Caendar Y ear Exports 7 7 8 7 0 8
Candr Yr Exp. to U.S. 0 0 0 0 0 0
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Colombia: Palm Crude Oil PSD, 1998/99 - 2000/01, (1,000 Hectares & 1,000 Tons)

PSD Table
Country: Colombia
Commodity: Crude Qil, PAm

1998 1999 2000

Old New Oold New Old New
Market Year Begin 10/1998 10/1999 10/2000

Area Planted 145 149] 149 153 0 157,
Area Harvested 125 128] 129 131 0 135
Beginning Stocks 20 20 25 31 25 35
Production 465 490] 480 500 0 510
MY Imports 0 0 0 0 0 0
MY Imp. from U.S. 0 0 0 0 0 0
MY Imp. from the EC 0 0 0 0 0 0
TOTAL SUPPLY 485 510] 505 531 25 545
MY Exports 80 9 85 101 0 104
MY Exp. tothe EC 0 0 0 0 0 0
Industridd Dom. Consumption 20 20 20 20 0 20
Food Use Dom. Consumption 350 350] 360 360 0 370
Feed Waste Dom.Consump. 10 10 15 15 0 15
Totd Dom. Consumption 380 380] 395 395 0 405
Ending Stocks 25 31 25 35 25 36
TOTAL DISTRIBUTION 485 510 505 531 25 545
Caendar Y ear Imports 0 0 0 0 0 0
Caendar Yr Imp. U.S. 0 0 0 0 0 0
Caendar Y ear Exports 80 99 85 101 0 104
Calndr Yr Exp. to U.S. 0 0 0 0 0 0
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Colombia: Soybean Imports, CY 1998 (1,000 Tons)

Import Trade Matrix

Country: Colombia  |Units metric tons
Commodity: Soybean

Time period: CY 1997

Imports for 1998 1999
u.S 74507]|U.S.

Others Others

Bdlivia 46536

Uruguay 32955

Argentina 6701

Brazil 2060

Venezuda 707

Ecuador 609

Totd for Others 89568 0
Others not listed

Grand Tota 164075 0

Source: DIAN (Revenue & Customs Agency).
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Colombia: Soybean Grower Prices, 1998/99 - 2000/01, (1,000 Pesos per Ton)

Prices Table
Country: Colombia
Commodity: Soybean
Year: 1999
Pricesin (currency)  J1000 'Pesos fper (uom)  |metric ton
Y ear 1998 1999 % Change
Jan 447 516 15.4%
Feb 449 538 19.8%
Mar 453 572 26.3%
Apr 460 552 20.0%
May 457 522 14.2%
Jun 455 549 20.7%
Ny 484 556 14.9%
Aug 468 557 19.0%
Sep 470 550 17.0%
Oct 506 542 7.1%
Nov 527 562 6.6%
Dec 517 574 11.0%
Exchange Rate 1950|(Local
currency/US
$)
Date of Quote 31-Jan-00|(MM/DD/Y
Y)

Source: Bolsa Naciona Agropecuaria
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Colombia: Palm Kernd Grower Prices, 1998/99 - 2000/01
(1,000 Pesos per Ton)

Prices Table
Country: Colombia
Commodity: Pdm Kernd
Year: 1999
Pricesin (currency)  J1000 pesos [per (uom)  |metric ton
Y ear 1998 1999 % Change
Jan 206 337 63.6%
Feb 210 352 67.6%
Mar 218 343 57.3%
Apr 226 348 54.0%
May 237 380 60.3%
Jun 250 385 54.0%
Ql 255 375 47.1%
Aug 260 334 28.5%
Sep 264 440 66.7%
Oct 284 455 60.2%
Nov 308 449 45.8%
Dec 314 447 42.4%
Exchange Rate 1935|(L ocal
currency/US
$)
Date of Quote 31-Jan-00|(MM/DD/Y
Y)

Source: Fedepa ma.
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